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�

'HDU�$OO��
�
:HOO��WKLV�\HDU�KDV�EURXJKW�LWV�XVXDO�MR\V�DQG�SUREOHPV��
�
-DPHV� ILQDOO\� JUDG�
XDWHG� ZLWK� KLV� $UFK�
LWHFWXUH� GHJUHH� LQ�
$XJXVW�� DQG� WKH�
JUDGXDWLRQ� FHUHPRQ\�
ZDV� KHOG� LQ� 2FWREHU���
+H� VKDUHV� DQ� DSDUW�
PHQW� LQ� 7RURQWR�� DQG�
LV� KDOI� RI� D� WZR�PDQ�
ILUP� WKDW� FRQGXFWV�
HQYLURQPHQWDO�
DVVHVVPHQWV� RI� EXLOG�
LQJV�� � 7KLV�ZDV� WR� EH�
DQ� ��PRQWK� FRQWUDFW��
EXW� -DPHV� KDV� EHHQ�
ILQGLQJ� WKDW� WKH� ZRUN�
LV� QRW� DV� LQWHUHVWLQJ�
DV� KH� KDG� KRSHG�
�EHLQJ� ODUJHO\� GDWD�
HQWU\� RQ� WKH�
FRPSXWHU��� DQG� KDV�
EHHQ� WU\LQJ� WR� GHFLGH� ZKHWKHU� RU� QRW� WR� FRPSOHWH� WKH�
FRQWUDFW�� � +LV� ODWHVW� WKRXJKWV� DUH� WKDW� KH� VKRXOG� VWD\�
DQG�KHOS�KLV�ERVV�WR�RUJDQL]H�KLV�RIILFH�EHWWHU��
:KLOH� VWLOO� DW� XQLYHUVLW\�� -DPHV� GHYHORSHG� KLV� ORYH� RI�
F\FOLQJ��DQG�RQ�VRPH�ZHHNHQGV�F\FOHG�WR�VHH�D�IULHQG�DW�
D�IDUP�VRPH�����NP�IURP�:DWHUORR���+LV�QHZ�IODW�PDWH�
LV� D� F\FOLQJ� HQWKXVLDVW�� WKRXJK� LQ� D� GLIIHUHQW� OHDJXH�
�RZQLQJ�D�QXPEHU�RI�H[SHQVLYH�ELF\FOHV���VR�-DPHV�PD\�
JHW�LQWR�WKLV�PRUH�VHULRXVO\�QH[W�VXPPHU��
,Q�KLV�VSDUH�WLPH��-DPHV�KDV�EHHQ�HQMR\LQJ�WKH�FXOWXUDO�
IDFLOLWLHV� RI� 7RURQWR�� LQFOXGLQJ� WDNLQJ� D� PRGHUQ� GDQFH�
FODVV��
�
5HEHFFD� DOVR� JUDGXDWHG� ZLWK� KHU� KRQRXUV� (QJOLVK�
GHJUHH� LQ� $SULO�� DQG� KHU� JUDGXDWLRQ� FHUHPRQ\� ZDV� LQ�
-XQH�� � +DYLQJ� EHHQ� DZD\� IURP� KRPH� IRU� QHDUO\� WZR�
\HDUV�� VKH�PRYHG�EDFN� LQ�ZLWK�XV�� DQG� LV�ZRUNLQJ�SDUW�
WLPH� DW� 6HQHFD� &ROOHJH� DV� DQ� (6/� WXWRU� �(QJOLVK� DV� D�
VHFRQG� ODQJXDJH��� � )URP�-DQXDU\�� VKH�ZLOO� SUREDEO\� EH�
ZRUNLQJ� IRXU� GD\V� D� ZHHN� DW� WKH� FROOHJH�� � ,Q� WKH�
PHDQWLPH�� 5HEHFFD� LV� LQYHVWLJDWLQJ� WDNLQJ� DQRWKHU�

GHJUHH�� SUREDEO\� LQ� D� VFLHQFH� VXEMHFW�� DW� D� GLIIHUHQW�
XQLYHUVLW\�� 6KH�KDV� EHHQ� ORRNLQJ� XS�SURJUDPV�RQ� WKH�
,QWHUQHW�� LQFOXGLQJ� RQH� DW� 'DOKRXVLH� 8QLYHUVLW\� LQ�
+DOLID[��
�
,Q� -XO\�� 5HEHFFD�
ZHQW� RII� WR�
&KLFRXWLPL�LQ�4XHEHF�
IRU� D� ILYH�ZHHN�
FRXUVH� LQ� )UHQFK� RQ�
D�EXUVDU\�DW�WKH�ORFDO�
XQLYHUVLW\� FDPSXV���
$V�SDUW�RI�LW��VKH�ZDV�
UHTXLUHG�WR�VWD\�ZLWK�
D� )UHQFK�VSHDNLQJ�
IDPLO\�� DQG� WR� VSHDN�
)UHQFK� DW� DOO� WLPHV��
HYHQ� RQ� WKH� SKRQH�
WR� XV�� � :KLOH� WKHUH��
VKH� WRRN� SDUW� LQ�
YDULRXV� FXOWXUDO� WULSV�
DQG� DFWLYLWLHV��
LQFOXGLQJ� D� WULS� E\�
ERDW�WR�VHH�ZKDOHV�LQ�
WKH� 6W�� /DZUHQFH�
HVWXDU\��
�
&KULV� ZDV� DWWHQGLQJ� D� YLGHR� DQG� ILOP� SURGXFWLRQ�
SURJUDP�DW�&RQIHGHUDWLRQ�&ROOHJH�LQ�7KXQGHU�%D\�IURP�
6HSWHPEHU� RI� ODVW� \HDU�� EXW� WZR� ZHHNV� LQWR� WKH�
SURJUDP�KH�IHOO�LOO��DQG�QHYHU�VHHPHG�WR�EH�DEOH�WR�JHW�
EHWWHU�� � +H� IOHZ� KRPH� IRU� &KULVWPDV�� JRW� EHWWHU�� EXW�
ZDV�VRRQ� LOO�DJDLQ�ZKHQ�KH� UHWXUQHG� WR�7KXQGHU�%D\���
%\�0DUFK��KH�KDG�KDG�HQRXJK��DQG�IOHZ�KRPH��VHQGLQJ�
DOO�KLV�EHORQJLQJV�EDFN�E\�FRXULHU���:H�EHOLHYH�WKDW�KH�
ZDV� DOOHUJLF� WR� VRPHWKLQJ� LQ� WKH� HQYLURQPHQW� DW� WKH�
UHVLGHQFH� LQ� 7KXQGHU� %D\�� � 6LQFH� KH� JRW� EDFN�� &KULV�
KDV� EHHQ� ZRUNLQJ� DW� URRILQJ� DJDLQ�� DQG� LQ� KLV� VSDUH�
WLPH�ZDV�ZRUNLQJ�ZLWK� DQ� LQWHUQDWLRQDO� JURXS� RQ� WKH�
,QWHUQHW��GHYHORSLQJ�D�FRPSXWHU�JDPH�DV�DQ�HQWU\�LQ�D�
FRQWHVW��
6RRQ� DIWHU� KH� JRW� EDFN� IURP�7KXQGHU�%D\�� &KULV�ZDV�
LQYLWHG� E\� D� IULHQG¶V� IDPLO\� WR� DFFRPSDQ\� WKHP� RQ� D�
WULS�WR�6FRWODQG�DQG�&\SUXV�LQ�-XO\���+H�DQG�KLV�IULHQG��
)HUJXV��H[WHQGHG�WKH�WULS�E\�D�IHZ�GD\V�ZLWK�D�YLVLW�WR�
1LFH�DQG�3DULV�E\�WKHPVHOYHV����

7KH�0DOOLQVRQV������$OWDPLUD�5G���5LFKPRQG�+LOO��2QWDULR��&DQDGD��/�&��&��
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:KLOH�LQ�&\SUXV��&KULV�DQG�)HUJXV�UHQWHG�PRWRU�VFRRWHUV�
RQ� WZR� RFFDVLRQV� DQG� JRW� WR� VHH� VRPH� RI� WKH�
FRXQWU\VLGH���2Q�WKH�VHFRQG�WULS��&KULV�WRRN�D�FRUQHU�WRR�
IDVW�DQG�HQGHG�XS�IDOOLQJ�RII�WKH�VFRRWHU�DW����NSK��EDGO\�
VFUDSLQJ�WKH�EDFN�RI�KLV�VKRXOGHU�DQG�KLV�DUP���)HUJXV¶�
PRWKHU��ZKR�XVHG�WR�EH�D�QXUVH��LQVLVWHG�WKDW�KH�JR�DQG�
VZLP� LQ� WKH� VHD� WR� FOHDQ� WKH� ZRXQG�� DQ� XQHQYLDEOH�
H[SHULHQFH�� � +RZHYHU�� DV� D� UHVXOW�� KH� GRHV� QRW� KDYH�
VLJQLILFDQW�VFDUULQJ��
�
6XH� LV� VWLOO� LQYROYHG� ZLWK� WKH� &DQDGLDQ� )HGHUDWLRQ� RI�
8QLYHUVLW\�:RPHQ��EXW�KDV�PDQDJHG�WR�VKHG�WKH�MRE�RI�
PHPEHUVKLS� VHFUHWDU\� WKLV�
\HDU�� � &RQVHTXHQWO\�� VKH� LV�
HQMR\LQJ� WKH� VRFLDO� RFFDVLRQV�
DQG�RXWLQJV�ZLWKRXW�WKH�KDVVOHV�
RI�EHLQJ�DQ\�NLQG�RI�RUJDQL]HU��
6XH� LV� FRQWLQXLQJ� WR� WXWRU� D�
QXPEHU�RI�VWXGHQWV�HDFK�ZHHN��
ZKLFK� KHOSV� WR� NHHS� KHU� PLQG�
DFWLYH��
�
,� �'DYLG�� FRQWLQXH� WR�
PDQDJH� SURMHFWV� IRU� 4/RJLWHN���
7KH� ODWHVW� SURMHFW� KDV� LQYROYHG�
WKH� GHYHORSPHQW� RI� D� ZHE�
EDVHG� QHZ� LWHP� VXEPLVVLRQ�
V\VWHP� IRU� WKH� /LTXRU� &RQWURO�
%RDUG� RI� 2QWDULR�� D�
JRYHUQPHQW�FRQWUROOHG� QHDU�
PRQRSRO\�WKDW�KDQGOHV�WKH�YDVW�
PDMRULW\�RI�ZLQH�DQG�VSLULW�VDOHV�
LQ� 2QWDULR�� � ,W� KDV� EHHQ� D�
GLIILFXOW� SURMHFW�� DV� WKH� VFRSH�
H[SDQGHG� IDU� EH\RQG� ZKDW� ZH�
KDG�EHHQ�OHG�WR�EHOLHYH��DQG�ZH�
DUH� GHYHORSLQJ� LW� DW� D� IL[HG�
SULFH�� � ,Q� LWV� XVXDO� ZD\��
4/RJLWHN� LV� QRW� SD\LQJ� LWV�
FRQWUDFWRUV�XQWLO� LW�KDV�UHFHLYHG�
SD\PHQW� IURP� WKH� /&%2�� VR� ,�
DP� VWLOO� RZHG� IRU� ZRUN� GRQH�
IURP�-XQH�RQZDUGV��
�
0RWKHU� DQG� $QQH� DUH� VWLOO� PDQDJLQJ� WR� OLYH� RQ�
WKHLU�RZQ��VXSSRUWLQJ�HDFK�RWKHU�FRQVLGHUDEO\��
$W� WKH� HQG� RI� $SULO�� 0RWKHU� IHOO� DQG� EURNH� KHU� ZULVW� LQ�
WKUHH� SODFHV�� ZKLFK� FDXVHG� XV� VRPH� FRQVLGHUDEOH�
FRQFHUQ�� � +RZHYHU�� IDPLO\� LQ� (QJODQG� �3DW�� $UFKLH� DQG�
5XWK��UDOOLHG�DURXQG��DQG�KHOSHG�WR�HQVXUH�WKDW�VKH�ZDV�
WDNHQ�FDUH�RI��DQG�UHFHLYHG�WKH�QHFHVVDU\�VXSSRUW��
6XH� DQG� ,� YLVLWHG� 2WOH\� LQ� -XO\�� DVVXUHG� RXUVHOYHV� WKDW�
WKH� WZR� RI� WKHP� ZHUH� DEOH� WR� FRSH�� DQG� RUJDQL]HG�
YDULRXV�ILQDQFLDO�PDWWHUV����
0RWKHU¶V� ZULVW� LV� VWLOO� VRPHZKDW� VWLII�� DQG� OLNHO\� ZRQ¶W�
HYHU�UHJDLQ�LWV�IRUPHU�IOH[LELOLW\��

7KH�%RZHV�)DPLO\��
/LEE\�DQG�%LOO� FRQWLQXH� WR�HQMR\� WKHLU� OLIH� LQ�&DQPRUH��
$OEHUWD��WKRXJK�WKLV�\HDU�KDV�EHHQ�PDUUHG�IRU�/LEE\�E\�
KHU� SDLQIXOO\� GHWHULRUDWLQJ� KLS�� � 6KH� QRZ� KDV� WR�ZDON�
ZLWK� WKH�DLG�RI�FDQHV�DQG�D�ZDONHU��DQG� LV�RQ�WKH� OLVW�
IRU�D�KLS�UHSODFHPHQW�ZLWKLQ�WKH�QH[W�IHZ�PRQWKV���%LOO�
LV� NHHSLQJ� EXV\� GULYLQJ� D� WRXULVW� EXV�� IUHTXHQWO\� ZLWK�
-DSDQHVH�WRXULVWV�ZKR�VHH�WKH�ZKROH�RI�1RUWK�$PHULFD�
LQ�RQH�ZHHN��
'DQ�DQG�-LOO¶V�IDPLO\�FRQWLQXH�WR�NHHS�WKHP�EXV\��ZLWK�
0RUJDQ�QRZ�EHLQJ���DQG� WKH� WZLQV�EHLQJ����PRQWKV���
/LEE\� DQG� %LOO� YLVLW� WKHP� LQ� 6DXOW� 6WH�� 0DULH� VHYHUDO�

WLPHV�D�\HDU�� � ,Q� IDFW�� WKH\�DUH�
WKHUH�DV�,�ZULWH��
6XH�DQG� ,�KDYH�PDGH� WKH�GULYH�
XS� WR� WKH� 6RR� LQ� 0DUFK� DQG�
1RYHPEHU� WKLV� \HDU� WR� YLVLW�
WKHP� DQG� JLYH� WKHP� D� EUHDN�
IURP�WKH�FKLOGUHQ�LI�SRVVLEOH��
7KH� PDLQ� HYHQW� LQ� WKH� %RZHV�
IDPLO\� WKLV� \HDU�KDV�EHHQ� /LVD¶V�
ZHGGLQJ�WR�0DUN�0DWXOLV��ZKLFK�
WRRN� SODFH� LQ� &DQPRUH�� $OEHUWD�
LQ�0D\���$SDUW�IURP�WKH�ZHGGLQJ�
LWVHOI��ZH�KRVWHG�D�EULGDO�VKRZHU�
IRU�/LVD�LQ�$SULO��ZKLFK�IRUFHG�XV�
WR� XQGHUWDNH� D� UHQRYDWLRQ� RI�
RXU� XSVWDLUV� EDWKURRP� DQG�
UHGHFRU�DWLRQ� RI� WKH� GRZQVWDLUV�
RQH�� � &RQVHTXHQWO\� WKH� KRXVH�
ZDV� LQ� D� WXUPRLO� IRU� VHYHUDO�
ZHHNV�� � 7KH� VKRZHU� ZHQW� RII�
ZHOO��GHVSLWH� WKH� IDFW� WKDW�&KULV�
FUDVKHG� RXU� FDU� DW� ����� D�P��
WKDW�PRUQLQJ��OHDYLQJ�XV�ZLWKRXW�
RXU� RZQ� WUDQVSRUW� IRU� VHYHUDO�
GD\V� ZKLOH� LW� ZDV� UHSDLUHG� WR�
WKH� WXQH� RI� VHYHUDO� WKRXVDQG�
GROODUV��
7KH�ZHGGLQJ�LWVHOI�ZHQW�RII�YHU\�

ZHOO�� ZLWK� PDQ\�
H[WHQGHG� IDPLO\�
PHPEHUV� PDNLQJ�
WKH�WUHN�RXW�ZHVW�WR�
DWWHQG�� � 7KH�
SURJUDP� LQFOXGHG� D�
EDUEHFXH� DW� D� KRWHO�
LQ� &DQPRUH� WZR�
GD\V� EHIRUH� WKH�
ZHGGLQJ��DQG�D�GD\�
RI� IUHH� WLPH� LQ�
ZKLFK� -DPHV� ZHQW�
VNLLQJ�ZLWK�D�FRXSOH�

�
&KULV�LQ�WKH�5RFNLHV�
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RI� H[WHQGHG� IDPLO\� PHPEHUV�� DQG� WKH� UHVW� RI� WKH�
0DOOLQVRQ�IDPLO\�GURYH�XS�WR�WKH�YHU\�SLFWXUHVTXH�6SUD\�
YDOOH\�DQG�PDGH�RXU�ZD\�WR�WKH�VSRW�DW�WKH�.DQDQDVNLV�
/DNHV� ZKHUH� 6XH� DQG� ,� VWDUWHG� RXU� ����PLOH� KLNH�
WKURXJK� WKH� 5RFNLHV� LQ� ������ 7KH� ZHGGLQJ� FHUHPRQ\�
WRRN� SODFH� LQ� D� VPDOO�ZRRGHQ� FKXUFK� LQ�&DQPRUH��ZLWK�
WKH�PRXQWDLQV�LPSRVLQJ�WKHPVHOYHV�RQ�HYHU\�VLGH���7KH�
UHFHSWLRQ� ZDV� DW� WKH� %DQII� JROI� FRXUVH� FOXE� KRXVH��
VLWXDWHG� LQ� D�
QDWXUDO� ERZO�
VXUURXQGHG�
E\�PRXQWDLQV���
$OWKRXJK� ZH�
KDG� WZR�
LQFKHV� RI� ZHW�
VQRZ� IDOO� RQ�
WKH� QLJKW� ZH�
DUULYHG�� WKH� GD\� RI� WKH� ZHGGLQJ� LWVHOI� ZDV� ILQH� DQG�
VXQQ\�� ZLWK� ZDUP� WHPSHUDWXUHV�� � /LVD� DQG� 0DUN� ERWK�
ORRNHG� UDGLDQW� DQG� KDSS\�� � $IWHUZDUGV� WKH\� WRRN� WKHLU�
KRQH\PRRQ�LQ�0DOWD��
%HIRUH�WKH�VXPPHU�ZDV�RYHU��/LVD�DQG�0DUN�GHFLGHG�WR�
PRYH�RXW�ZHVW��ZLWK�/LVD�WDNLQJ�D�MRE�DW�WKH�&79�VWDWLRQ�
LQ�&DOJDU\��FRYHULQJ�VSRUWV� LQ� WKH�QHZVFDVWV�� �0DUN�KDV�
QRW�EHHQ�DV� IRUWXQDWH��DQG�LV�VWLOO� ORRNLQJ� IRU�VLJQLILFDQW�
HPSOR\PHQW��WKRXJK�KH�KDV�GRQH�VRPH�PLQRU�MREV�DV�D�
FDPHUDPDQ��
�
9HOFUR�
2XU� GRJ� LV� QR� PRUH�� KDYLQJ� JRQH� GRZQKLOO� LQ� WKH� ODVW�
\HDU�RI�KLV�OLIH�RZLQJ�WR�KLV�SDQFUHDV��WK\URLG�DQG�NLGQH\�
SUREOHPV���6RRQ�DIWHU�ZH�UHWXUQHG�IURP�WKH�ZHGGLQJ� LQ�
0D\��ZH�ZHUH�IRUFHG�WR�KDYH�KLP�SXW�GRZQ���+H�ZDV����
\HDUV�ROG��DQ�DYHUDJH�DJH�IRU�D�-DFN�5XVVHOO�WHUULHU���+LV�

DVKHV� DUH� QRZ� EXULHG� DW� WKH� FRWWDJH�� ZKHUH� KH�
H[SHULHQFHG� WKH� PRVW� IUHHGRP�� � 2QH� RI� KLV� IDYRXULWH�
RFFXSDWLRQV�WKHUH�ZDV�WR�SDGGOH�DURXQG�IRU�KRXUV�LQ�WKH�
VKDOORZV�� WU\LQJ� WR� FDWFK� PLQQRZV�� � 7KLV� PD\� KDYH�
FRQWULEXWHG� WR�KLV�GHPLVH�� DV�KH� FRQWUDFWHG� WKH�JLDUGLD�
SDUDVLWH��FRPPRQ�LQ�EHDYHUV�DQG�&DQDGD�JHHVH��WZR�RU�

WKUHH�\HDUV�DJR��DQG�KLV�SDQFUHDV�ZDV�GDPDJHG�DV�D�
UHVXOW��
�
(YHQWV��
7KH�ZHGGLQJ�RXW�ZHVW�ZDV�RXU�PDMRU�HYHQW� WKLV� \HDU�
�FRYHUHG�HOVHZKHUH�����
2WKHU�WKDQ�WKDW��6XH�DQG�,�VSHQW�D�ZHHN�LQ�(QJODQG�LQ�
-XO\�� � 'XULQJ� WKH� WLPH� WKDW� ZH� ZHUH� WKHUH�� WKH� 2OG�
3HWHULWHV� KHOG� WKHLU� FRPPHPRUDWLRQ� GLQQHU� DW� 6W��
3HWHU¶V� 6FKRRO�� DQG� WKH\�ZHUH� HQFRXUDJLQJ� ROG� SXSLOV�
ZKR�OHIW�WKH�VFKRRO�LQ������������������HWF��WR�DWWHQG���
6XH�DQG� ,� WRRN� WKH�RSSRUWXQLW\� WR� �DWWHQG��DQG� ,�ZDV�
GHOLJKWHG�WR�PHHW�XS�ZLWK�SHRSOH�,�KDG�QRW�VHHQ�IRU�XS�
WR� ��� \HDUV�� LQFOXGLQJ� 3HWHU� 6HPSHU� �ZKR�ZDV� LQ�P\�
ILUVW� KRXVH� LQ� 6W�� 2ODYHV� LQ� ���������� 3HWHU� (PVOH\��
-RKQ� 5XGGRFN�� 5LFKDUG� +DUGLQJ�� DQG�� RI� FRXUVH�� %LOO�
+XGVRQ��ZKR�,�KDYH�VHHQ�PXFK�PRUH�IUHTXHQWO\���$OVR�
DWWHQGLQJ�ZDV�5REHUW�+DUGLQJ� �5LFKDUG¶V� IDWKHU���ZKR�
ZDV�P\�KRXVH�PDVWHU�IURP������WR�������DQG�ZKR�LV�
QRZ� LQ� KLV� ��¶V�� � ,� JUHDWO\� HQMR\HG� WKH� FRQYHUVDWLRQ�
DQG�JHWWLQJ�XS�WR�GDWH�ZLWK�HDFK�RWKHU¶V�OLYHV��
�
&RWWDJH�/LIH��
�
7KHUH� LV� QRW� D� ORW� WR� UHSRUW� RQ� WKLV� IURQW�� �:H� ZHUH�
XQDEOH� WR� WDNH� DQ\� IXUWKHU� VLJQLILFDQW� YDFDWLRQ� WLPH�
IROORZLQJ� RXU� YLVLW� WR� (QJODQG�� EXW�ZH� GLG�PDQDJH� WR�
VSHQG� PRVW� ZHHNHQGV� DW� WKH� FRWWDJH�� SXUVXLQJ� WKH�
XVXDO� RFFXSDWLRQV�RI� VZLPPLQJ�� FDQRHLQJ�DQG� VDLOLQJ��
DQG�YLVLWLQJ�ZLWK�/LEE\�DQG�%LOO�DFURVV�WKH�ODNH��
:H�XQGHUWRRN�QR�UHQRYDWLRQV�RU�SURMHFWV�WKLV�\HDU��EXW�
QH[W�\HDU�RXU�SULRULW\�ZLOO�EH�WR�SDLQW�ERWK�WKH�FRWWDJH�
DQG� WKH�ERDW�KRXVH�� �7KLV� LV� VRPHWKLQJ� WKDW�ZH�KDYH�
EHHQ� SXWWLQJ� RII� IRU� \HDUV�� EXW� ZKLFK�ZH� UHDOO\�PXVW�
DGGUHVV��
7KRXJK�� VWULFWO\� VSHDNLQJ�� QRW� DVVRFLDWHG� ZLWK� WKH�
FRWWDJH�� ZH� KDYH� EHHQ� ORRNLQJ� DW� EXLOGLQJ� ORWV� LQ�
+XQWVYLOOH��WKH�QHDUHVW�WRZQ��ZLWK�WKH� LGHD�RI�EXLOGLQJ�
D� KRPH� IRU� RXU� UHWLUHPHQW� WKHUH�ZLWKLQ� WKH� QH[W� IHZ�
\HDUV���:H�WKRXJKW�WKDW�ZH�KDG�IRXQG�D�VXLWDEOH�ORW�RQ�
WKH� KLOO� EHKLQG�+XQWVYLOOH�� DQG�ZHUH� TXLWH� NHHQ� DERXW�
LW�� �7KH�EDFN� WKLUG�RI� LW� LV�EHGURFN�� KRZHYHU�� DQG�RXU�
EXLOGHU� IULHQG� �3DXO� .QLJKW�� DGYLVHG� XV� WKDW� WKHUH� DUH�
ZDWHU� UXQRII� SUREOHPV� IURP� WKH� URFN� ZKLFK� DUH�
DIIHFWLQJ� YDULRXV� KRXVHV� RQ� WKH� VWUHHW�� DQG� WKDW� WKH�
UHPDLQLQJ�WZR�WKLUGV�RI�WKH�ORW�ZKLFK�LV�QRW�URFN�LV�WRR�
VPDOO� WR� EXLOG� D� ��EHGURRP� EXQJDORZ�� � $V� WKHUH� DUH�
YHU\�IHZ�XQHQFXPEHUHG�EXLOGLQJ�ORWV�LQ�+XQWVYLOOH��ZH�
ZLOO�KDYH�WR�WKLQN�DJDLQ�DERXW�ZKDW�ZH�ZDQW�WR�GR��
�
:HOO��,¶YH�UXQ�RXW�RI�VSDFH��VR�ZH�ZLVK�\RX�DOO�D�PHUU\�
&KULVWPDV��DQG�D�SURVSHURXV�DQG�KDSS\�QHZ�\HDU��
�'DYLG��6XH��-DPHV��5HEHFFD�DQG�&KULVWRSKHU��
�
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4XLFN�'DG��
:H¶UH�UXQQLQJ�
RXW�RI�ODNH��

,W¶V�TXLWH�
HDV\��UHDOO\��
,W¶V�TXLWH�
HDV\��UHDOO\��

$UH�ZH�WKHUH�\HW"�


